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FINANCIAL NEWS
AND COMMENT

Economic Situations Show
Change for Better in the

Week Just Ended.

ALL MARKETS PO WELL

Movement of Stock Prices Is

/Still Gaining After Year
of Swing Upward.

Viewing: the economic events of last
week Wall Street saw several important
changes In situations which at times in
the recent past have affected markets
for securities These events included
the virtual settlement of the soft coal
strike, the breaking of the railroad shop¬
men s strike and the compromise ef¬
fected between the Allies and Germany
in regard to the reparations payments.
All these things had clouded the finan¬
cial horizon, making market operations
rather hazardous. In the case of the
anthracite strike Wall Street was pretty
well satisfied that a settlement was

near, for on Friday and Saturday the
strike news had ceased to be a dis¬
tressing factor.
An improvement was noted in all

markets last week. However, particular
stress must be laid on the good showing
of the stock market which at the end
of August had completed precisely one

year in which the trend had been
toward higher prices. It was not until
the middle of last week that W^ll
Street was able to penetrate through
the curtain of uncertainty and form

any conclusions as to the outcome of
either the labor struggle or the politi¬
cal situation in Europe, yet in the face

of all handicaps stock and bond prices
continued to rise.

Inflation Believed at Hand.

Thus it was plainly evident to those

acquainted with the relationship be-|
tween security prices and economic con¬

ditions that the stock market was obey¬
ing the dictates of a natural law which
overshadowed day to day developments.
As is usual with major movements such
as the one now occurring in the stock
market, progress has gone far before
its full import has come to be realized.

I ntil last week the theory that a sec¬

ondary inflation movement was at hand
had not been generally accepted. For
many months commodity prices have
been gradually readjusting themselves
upward and production in the basic in¬
dustries has been on the increase. The
r sing volume of trade has been re-1
fleeted in bank clearings, which arc

running 15 per cent, over 1!>21, increased
car loadings, which have enabled the!
railroads to show gratifying results de-
spite labor troubles, and the large In-1
crease in ealcs in the wholesale and
retail trades. Commercial failures have
shown a tendency to diminish for some

time, w hile there has been an increase
in the amount of borrowing for flnane-
Ing business expansion.
Vet the significance of all these hap-

ponings was not fully realized until the
increase of a) per cent, in wages by
the Steel Corporation, which went into
effect last Friday, indicated that the1
deflation process hud stopped and that
the swing of the pendulum was the
other way.
W hat has confused many students of

conditions is the continued case in the
credit situation, with a steady decline
in money rates and an unusually large
supply of money for investment pur¬
poses. These conditions, natural in a

time of Industrial reaction, are foreign
in periods of business expansion. The
volume of bills discounted at the Fed¬
eral Reserve banks has been decreasing
week by week, until now it stands al-
most at the lowest point of the year.

Country Killed With Money.
Largely due to the falling off in for¬

eign trade, there is more money In this
t0 be put t0 work than

nor. £ £°W- Both ""Ports and ex¬
ports have been declining steadily for
some time. Since last spring money
has been piling up In the banks and

Ierr ''I'0 invt'8tment channels. The
decrease In new investment issues re-

SH..H for('ed this money into securities
already outstanding. Hence the specta
cle of rising markets which are forced
up by the pressure of numhin
even at times like last week when thev

fe a ^f*1Iy have bef,ri unfavorably nf

atThe I <be ,CUm,nt "ad news one

last week°w in,t*r"t,n» developments

spra-srusmoney on hand c»n be used to great
advantage In moving the crops, correct-
ing the housing shortage and rehnhili
¦tmg the railroads. Present plans "j
the railroads call for the niacins !
extraordinarily large orders for
and equipment. An unusually large
number of locomotive orders was
Placed last week The ruxh for build¬
ing permits Is by «o means over and

f?adesareA 'd|A men th0 building

that If t'h .r
*r °f rnCt U 18 8a,d

that If there were no strikes and if
*" u"try 'be country were well
balanced there would be practically no

Unemployment and the country would

The
,h* .""t-war depression

The question confronting Wall Street
and. Indeed, business men all over the
country, la to what extent the present
period of inflation will be carried. That
the advance in wages bv the Steel
Corporation was an attempt to meet
a situation of real labor shortage and
that other Industries In sqlf-defense
were compelled to take similar steps
in undoubtedly true and It raises the
question Of how far thts condition can
be carried before it corrects Itself. The
situation is complicated by the fact
that tthe tendency to Increase wages
has not been uniform among all types
of workers and that some members of
?he community might find themselves
frf difficulties should the cost of llvtng
rise again.
Of course happenings here that tend

t" push our markets-higher are regarded
with satisfaction by European countries
that feel the need nf selling all they
can in America. When prices are high
enough to diminish our exports still
further and Increase our imports In a

marked degree the secondary period of
Inflation.If one realy exists at that
time.may eome to an end. While this
would not be very desirable economic-
ally It might go a long way toward
stabilising exchange and. putting the
countries of Europe in a better position
to -pay their debts. i

TOTAL TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE
WEEK ENDED SEPTEMBER 2, 1922.

81% 43 8300 Adams Express Co 81% 75* 79* + 2*
23 10% 500! Advance Rumely 21 20 21 + %
60* 31% 5.17 3 300(Advance Rumely pf 58 57* 58 + *
68% 45* 7.02 4 600 Air Reduction 57* 56* 57 . %
18% 9 * 2200 Ajax Rubber 12* 11* U* it.
% * 200|Alaska Gold Mines % % % 4- *

2 % 3800] Alaska Juneau Gold Min. s 1* I 1* . *
116 107 6.03 7 50 All America Cables 116 116 116 ..

90* 55* 4.47 4 45200 Allied Chemical A Dye.. 90* 81% 80% + 7
11374 101 6.14 1300, Allied Chemical A Dye pf 113% 110*1113% + 3%
59 37% 6.78 4 6700 Allis Chalmers 58% 57 58% + *
100% 86* 6.93 7 700!Alli» Chalmers pf 100% 100 100% + %
42% 29% 2700;Amer Agrlcult Chemical. 41 V* 40* 41* + *
71 55% 1300'Amer Agricult Chein pf. 70* 70 70 . *
49 31% 2100; Amer Beet Sugar 48 * 46% 47* . *
49 31%, 300,Amer Bosch Magneto.... 40* 38* 39 . 1
79* 51 " 5.19 4 3300 Amer Brake Shoe A Fdy. 79* 70%, 77 4- 6

110 08* 6.36 7 100'Amer Br Shoe A Fdy pf. 110 108 * 110 + 1%
63* 32* 27500, Amer Can Co 63* .59* 62* + T%
110* 93* 6.36 ¦ 400,Amer Can Co pf 110* 110 110
189 141 6.45 12 1000!Amer Car A Foundry... 187% 182 186 + i
125 11574 5.65 7 200[Amer Car A Fourfdry pf. 124* 124* 124* . *
30* 25 100!Amer Chicle Co pf 29* 29* 29* %
30* 19* 1100 Amer Cotton Oil 27% 27* 27* + *
61 41 600! Amer Cotton Oil pf 54* 52% 54* + 2%
7* 4* DOO.Amer Drug Syndicate... 6* 6* 6*

145 126 5.52 8 2900|Amer Express Co 145 136% 145 + 's
17% 12 400|Amer Hide A Leather... 1 1% 13* 14% *
74* 58 llOO Amer Hide A Leather pf 74* 72 72 2*

119 78 5.93 7 11400iAmer Ice Co 119 lil 118 + 7
95* 7' 6.45 6 1500iAmer Ice Co pf 94 91* 93 4- l
50% 33* . . 72001 Amer lnternat Corp 37 34 35% + 1*
13* *'« 7.69 1 1800|Amer La France Fire E. 13* 13 13 *
40% 29% 800! Amer Linseed Co 35 34* 34* 1
60% 52 100!Amer Linseed Co pf.... 55 55 . 1

12374 102 4.S8 "(3 14100|Anier Locomotive CO.... 123%! 117* 122% 4- 3%
120% 82 3.33 4 7l00|Amer Radiator Co 120%! Ill * 119% + 8%
47 44 6.67 3 1200iAmer Metals 45* 44 45* 4- %
108% 107 6.42 7 200]Amer Metals pf 108% 108 108% 4- 1%
8% 3% 14.29 1 5700! Amer Safety Razor 7* 6% 7 4- *
25* 5* 2300;Amer Ship A CJomnierce. 16* 15% 16* 4- *
67* 43% . . 10600 Amer Smelt & Refining.. 66% 62% 65 4- 1
102* 86* 6.83 7 700iAmer Smelt A Ref pf... 102*|101 102*
149 109* 7.79 12 1700[Amer Snuff Co 151* 144 154* 4-ii*
42 * 30% 7.06 3 8200jAmer Steel Foundries. 42% 40% 42% + %

103 91 6.80 7 100!Amer Steel Foundries pf 103 103 103 4- 1%
85% 54* 6100;Amer Sugar A Refining. 85 82% 84* 4- 1*
47 28* 2400|Amer Sumatra Tobacco. 39* 36* 37* 2*
71 52* 800 Amer Sum Tobacco pf... 69% 65* 68 4- 2*

1 * 14600 Amer Sum Tobacco rts.. * * * *
70 54 8.29 5 100 .Amer Teles A Cable.... 61 61 61 4- 1%
138* 114* 7.14 9 57400 Amer Telephone A Teleg 128* 122% 126% 4* 3%
3% 2% 178417 Amer Tel A Tel rts 3% 2% 3* 4- *

160* 129* 7.27 12 17100 Amer Tobacco 169*1156% 165* 4-10*
165% 126 7.36 12 14800 Amer Tobacco B 165% 154 163 4- 9
105* 96* 5.71 6 600 Amer Tobacco pf new... 105* 103% 105* 4- 1%
19* 6 500 Amer Water Works A El 18% IS* 18%
43 17* 1300 Amer W W A E 6 p c pf. 40% 39* 40 .'i%
89 67 7.87 7 200 Amer W W A E 7 p c pf 80 87 88% 4- .%
95 89* 7.61 7 100 Amer Wholesale pf: 92 92 92
96% 7S% 7.33 7 17800 Amer Woolen Co 96% 92% 95% 4-1%

109 102* 6.48 7 1300 Amer Woolen Co pf 108 108 108 *
37* 2274 400 Amer Writing Pqj>er pf.. 32% 30% 31% *
20% 12* 300 Amer Zinc, Lead A Sm.. 17% 17% 17% *
57 47 33100 Anaconda Copper 55% 54 65*
24 10 4400 Ann Arbor 24 18* 22 4- * 4
52 29 6100 Ann Arbor pf.-. 52 47 501 i 4- 1 *
3 1 700 Assets Realization 1* 1% 1% + *
59* 43 6.96 ¦i C500 Associated Dry Goods... 59* 55* 57* 4- 1*
8374 75 7.36 6 500 Asso Dry Goods 1st pf.. 82 81* 81*
86 75% 8.28 7 300 Asso Dry Goods 2d pf... 84* 84* 84* 4-'i
135* 99 5.04 6 3200|Associated Oil 119* 115 119 4- 3
105 91% 5.77 6 126001 Atch. Top A Santa Fe... 105 102* 104 4- %
95% 85 5.33 5 800|Atch, Top A Santa Fe pf 95* 94* 94* 4- *
5* % .. 5900 Atlanta. Birm A Atlantic 3* 2% 2% %

119 83 5.93 7 1500 Atlantic Coast Line 119 113% 118* 4- 1*
5* 2 .. 500 Atlantic Fruit 2* 2* 2* 4- *
2% 1% .. 1400 Atlantic Fruit ctfs 2* 2 O *

1145 900 1.83 20 27 Atlantic Refining 1098 1000 1095 4-124
118% 114 5.98 7 300 Atlantic Refining pf 117 116 117 . *
140* 120 8.57 12 300 Atlas Powder 140* 135 140* 4-13*
43 74 23* .. 8600!At, Gulf A West Indies.. 32* 28% 31* 4- 1*
31* 16* 1000!At, Gulf A West Ind pf.. 23 22 22 %
33% 9* 5500'Au.stin Nichols 31 29* 30 *

283 264 3.56 io 95 IBank of Commerce 281 278 2S1
130* 92% 5.38 7 71500!Baldwin Locomotive W.. 130* 123% 129% 4-3%
tllT 104 6.17 7 100!Baldwin Loco Works pf. 115 113* 113* 4- 1
60* 33* .. 20100lBaltlmore A Ohio 59* 56% 58* 4- *
66* 52* 6.ii 4 2300'Baltimore A Ohio pf 65* 65* 65*
G2 74 40 2800 Barnet Leather * 62 * 61% 62* + 1*
56* 19* 15100'Barr.sdall A 37% 31* 36* 4- 4%
39 19 % 500 Barnsdall B 27 21* 27
1% '4 4001 Batopilas Mining % % % 4-"*
56% 33 100'Bayuk Brothers 50 50 50 . 4
36% 30 1100 .Beechnut Packing 33 32 32 *
79 51 6.58 u 400!Bethlehem Steef 77 75% 75% 2%
101* 90% 6 98 7 300!Bethlehem Steel 7 p c pf. 101*1101* 101 * 4- %
116% 104 7.08 8 500!Bethlehem Steel 8 p c pf. 113* 1112% 112% %
82* 55* 6.41 5 18800 Bethlehem Steel B 79 77* 77% *
10* 4% .. 6500'Booth Fisheries 10* 9 10 4- *
87 19* .. 600!British Emp Steel 2d pf. 36% 35% 36 4- 1*
124* 100 6.61 8 6800IBrooklyn Edison 124* 117 120% 4-e3%
29 6% 10100|Brooklyn Rapid Transit. 26% 24% 25 . %
24% 5% 3700 Brooklyn Rapid Tr ctfs. 21% 20 20* %
122* 70 6.67 's 2100lBrooklyn Union Gas 122*1119 120 4- %
63% 42 36001 Brown Shoe 63% 53% 63% + 4
66 50* 3.03 2 620lBuffaln, Roch A Pitts... 66 66 66 4- 4
95 80 6.67 6 600iBuffalo. Roch A Pitts pf. 90 90 90 2
139* 115 7.30 10 14900!Burns Brothers 138 134 137 4- 1%
50 28% 4.04 2 118001 Burns Brothers B 50 47* 49* 4- 1

6 141
7.22'

87*4 7-45
18
5*
20%
10
68
43*
83
5* ..

58 3.17
6.76

7.45

7.45

10 ..

3
40
68 7.61
29*
63%
32%
34
47% 9.52

100!Burns Brothers prior pf..
10C! Bums Brothers pf
100|Bush Terminal pf
300lButterick '

14001 Butte Copper A Zinc....
3100i Butte & Superior
900

2500
32300

100
1000

2| 800
101 28800

100
800

114 114 114
97 97 97
94 91 94
21*| 21 21
7*1 6%! 7
31%! 30, 30*

Caddo Central Oil A Ref. 10*1 10*1 10*
.California Packing 81 *] 80 80*
California Petroleum ... 66%I 60 64%
California Petroleum pf.l 94 94 94
Callahan Zinc A Lead...! 8%| 8*! S*
Calumet A Arizona 63 61 63

151% 144*1148%

2.63

.Canadian Pacific
Carson Hill Gold
Case (J 1) P VV

500 Case (J 1) T M
100!Case (J I) T M pf

8900'Central Leather
2500lCentral Leather pf
4800!Cerro de Pasco
3100lf'ortain-teed
14600'Chandler Motor
12800Chesapeake & Ohio
55600|Chlcago & Alton
361001 Chic ago A Alton pf
2700'Chicago Eastern Illinois.
3200 Chicago Eastern III pf..
6800lChicago Great Western.

10700lChleago Gt Western pf..
39800 Chicago, Mil A St Paul..
38600Chicago. Mil A St P pf. .

16100'Chicago A Northwestern.
300|Chicago A Northwest pf.

2400 Chicago Pneumatic Tool.
55200 Chicago. It I A Pacific...
lion'chlc, RU Pac 6% pf

83*1 7.22! 71 800|ChiC. R I A Par 1% pf. ..

800 Chicago. St P, M & O
22400Chile Copper
5100 Chino Copper
400'Cleveland C, C A St L..
200iClevland, C, C & St L pf

7100jCluett, Peabody A Co....
ll'Cluctt, Peabody A Co pf.

25100 Coca-Cola

54
1%
3*
12*
31*
5*
14*
16*
29
50

100
6.38
5.69

59 4.85
30% ..

70* 6.94

83 51 6.10 5]23* 15* ..

38% 25%
79% 54 2.56 2!

10O 72% 5.10* 5'
68* 43

101 87* 7.00 7
74* 41 5.71 4
37 24 *

53* 38 6.06 8
62% 55 6.56 4
60% 49 6.78 4
105% 64% 6.77 6
5% 1*

21 5 . -

79% 55* 8.05 6
39% 18% *'

4 2%
78 47
140% 85 5.84 8'
119 113* 6.76 8I15% 9 ..

2* * ..!
87 45% ..

109 100* 6.42
93% 66 7.78 7
120* 91* 5.04 f61
120 111 5.83 7
53* 31% 5.13 2*
97% 93* 7.22 7
96* 52%
98% 80 7.07 '7
28 14*
95 78* 7.45 7
19% 8*
41 * 15*
65% 43 ..

24* 15*
130% 106% 6 98 9
134* 110* 4.48 6
118* 100* 6.96 «
39% 18* 5.13
6 2% . .,

10* 3%
150 115 5.41 3
87 80 6.94 Ki
88* 70 6.00 5
49% 40* 6.38 3
23% 14*
11% 22* .

44* 22 ,,

88% 78* 5.68 5
116 104 6.19 7

200!Colorado Fuel A Iron..,
lOOjColorado A Southern.
200 Col A Southern 1st pf...
lOOICol A Southern 2d pf...

15600iColumbia Gas A Electric.
440o'Columbia Oraphophone..
400 Columbia Grapho pf

1710oComp Tab Record
4100|Consolldated Cigar
1200Consolldated Cigar rts..
12001 Consolidated Cigar pf...

8560O;Consolidated Gas
1900jCons Gas, El A P Bait..

32400'ConsoIidated Textile ....' 11*
200'Consolidated Distributors.' *
4800)Contlnental Can 87
100(Continental Can pf 109
100!Contln»ntal Insurance...1 90

9l00|Corn Products Refining. 1120

10
7
41*
92
42*
79%
41
50*
63%
77%
9*
15*
41
63
8*
22*
34%
63*
94*

123
82*
48
86%
97
82
23*
31*
78*
98
68*
100%
74*
82*
49*
62
59
105%

4
14*
75*
38*
8*

78
140%|133
119

10
6*
41*
92
40%
77%
39*
47*
59
74*
2*
4
38*
60
7*
16%
32
50%
86*
121%
73
43%
85*
96*
77*
22*
30%
78
98
62*
100%
69*
31*
48*
61*
59
101*
3%

14
68%
36
2%
6%

10
6*
41*
92
41
77%
40*
49*
62%
76*
3*
6*
38%
60
7*

19
33*
51%
93

123
82*
47%
86*
97
82
23*
31*
78*
98
64*
100%
70
32*
49*
61*
59
104*
3%
14*
74%
36
2%

78
137

100|Corn Products Ref pf.
34460jCosden A Co
1200'Cosden A Co pf.

46100
200

24600
700

12300
8800
2400
3200

Crucible Steel CO
Crucible Steel Co pf....
Cuban Amer Sugar
Cuban Amer Sugar pf...
Cuba Cane Sugar
Cuba Cane Sugar pf
Davison Chemical
De Beers Mines

11001 Delaware A Hudson
2600'Delaware. Lack A West..
4li0 Detroit Edison Co
6700] Dome Mines
3001 Duluth, S S A Atl
100 Dul, S A Atl pf

6300:Du Pont de Nemours....
700lDu Pont de Nemours pf..
9000 Eastman Kodak
10900 Electric Storage Battery.
5400 Elk Horn Coal
600 Emerson Brant ing
300, Emerson Brantlng pf....

14900jEndlcott Johnson
100|Endicott Johnson pf

120
48%
97
96*
98%
27*
95
15%
40*
62%
24
128%
131*
118*
39%
4%
8

148*
87
88*
48
23%
9

40
88%
113*

116*1118%
974| 11

%
82*

109
90
116
120
46
94%
92%
95%
24%
94
13*
36

87
109
90
118%
120
18%
97
96
98%
2674
94
15%
39 %

50*| 52%
21%
128*
131
110%
36*
3%
8 8

138*1148*
84 * 81;*

23%
128*
134
115
39
3%

83
46*
21
8*

39
84*
"3*

83%
4674
22*
9

40
88
113*

103 U 76",* 8.74
i»H ..

26% liii .
..

67% 45% 4.65
102%i 96% 6.80
73% 56% ..

Ill 90 4.78
S3 65 7.32

106 jlOO 6.76
103 94 6.80
188 ,136 6.49
15%| 8%| ..

86 69 6.98

100
18 %
44%
91
35
19%l 12

9% 7 07
13%
32%
SO Vie 8-19

19
41%
90%
378

103
26%
75
24
21%
14%
85
112%
11378
4%

45
5
12%
11%
43%
38%
28%
26%
11578
7%

4.17
9.52
5.41

5%j 76%| 7.41
44%! 31%! 9.64
34%] 25%'
14%! 678

5
16
44%
%

80%
15
55
19%
1078
3%

70
97%

10578
3%
37%
1
3%
7%

33
£6
20%
22%
79%
13

87% u3%
19% 11'
59% 43%

32%
20%
13%
35%
3
22%
73%
47
7%

30%
59%
48%
106%
53%
107%
111
39%
9%
24%

174
81%
94%
3978
73
35%
70%
65
125%
200%
0%

28%
12%
578

24

10
38%
34%
378

52%
34
94
34%
90%
61
25%

6.31
6.31

7.35
7.41

4.50

10.53

8.00

110
44
43
10
26%
26%
56%
52%
98
153%
U

6.78

7.62

7.80

18% 7 . .| .| 44800|Krie I 17%|
2S%| 11%! ..] 20.001Eric 1st pf
20% 7 % ..I ..I 4800] Erie 2d pf
20% 15 ..] ..| 200i Fairbanks Co

100 75%: 7.S8i Si 35600!Famous Players-Lasky ..

105 91% 7.621 8| 3100; Famous Play-Lasky pf.
56%| 37 8.851 5| 1100]Federal Min & Smelt pf.
727%! 75 8.8 4j 10| 300, Fisher Body

300 Fisher Body Ohio pf.....
3700;Fisk Rubber

30200] Freeport Texas
6300 General Anier Tank Car.
200]General Am Tank Car pf

57800 General Asphalt. ....

1200]General Asphalt pf..
5700 General Cigar
200;Genera) Cigar pf

7[ 100; General Cigar deb pf.
xl£i 1600,General Electric 1185%1188

.. 6420U'General Motors ] 14%|
61 400|General Motors pf..

86 |' 67%|' 6.981 6| 86001General Motors deb.
4500'General Mot deb pf 7 pc.
40o'Glidden Co

1S001 Goodrich
200 ]Goodrich pf

27001 Qranby C M & S
8700'Gray & Davis
18100:Great Northern pf...
61001Great Northern Ore.
llUOjGreene Cananea Copper.
t>00;Guan(an:i»no Sugar ....

300|Gulf, Mobile & Nor
900iGulf, Mobile & Nor pf..

13300.Gulf States Steel
300iHabir8haw Elec Cable..
900|Hartman Corp
900|Hendee Manufacturing
300|Homestake Mining ....

6900| Hudson Motors
Hupp Motor
Hydraulic Steel
Houston Oil
Illinois Central
Illinois Central pf A....
Indiihoma Refining ...

Inspiration Copper ....

Interboro Cons Corp...
Interboro Cons Corp pf.
Inter Agricultural Corp..
Inter Agri Corp pf.
Inter Cement
Inter Ceobustion Eng...
Inler Great Northern.
Inter Harvester Co...
Inter Mercantile Marine.
Inter Mercantile Mar pf.
Inter Nickel
Inter Paper Co
Inter Paper Co pf stpd.
Inter Rapid Transit....
Invincible Oil

2001 Iowa Central
8800!Iron Products

Island Oil & Transport.
Jewel Tea Co
Jewel Tea Co pf
Jones Bros Tea
Kansas & Gulf
Kansas City Southern..
Kansas City Southern pf

4.22

14%
63
115
178
140
60
90
8378

107
69
40

82
58
53%

9
36
109%
147%' 6.781 12 1500 Lorillnrd, P
108
2o%
68%
54
72
57
15%
30 "A
73%
33
44

7.69 2
5.00 3%
5.47 3%
5.60 7
6.00 12

8.22 i
6.09
6.78 12
S.oo
7.78 7
8.43 7
6.00 6
5.80 4

8.54 *7
12.81 7
7.55 4

4100
16300
8000
1400
900

1409
4100
4200
3800
200
100
700

15300
600

1700
2500

17500
E900
11100
1400
2700
8400

13800
590C
1300
2800

11700
3600

20
6100'Kuyser (J) & Co

9300'Kelly Springfield Tire...,
200;Kelly gpr Tire 8 p c pf..
200'Kelsey Wheel

3500i Kennecott Copper
100 Keokuk & Des Moines..
5800'Keystone Tire & Rubber

Kresgo (S S)
Lackawanna Steel
Laclede Gas
Lake Erie Si Western...
Lake Erie & Western pf.
Lee Rubber & Tire
Lehigh Valley
Lima Locomotive

200|Lima Locomotive pf....
13001 Liggett & Myers Tobacco

532O0! Loews Inc
400 Loft Inc

12300'IjOOSe Wiles Biscuit...
2<>0 Loose Wiles Biscuit pf

600
9500
2700
800
100

1100
28400
38300

1400 Louisvile & Nashville..,
3700 Mack Truck Inc
1300!Mack Truck inc 1st pf.

Mack Truck Inc 2d pf...
Maekay Cos
Mackay Cos pf
Mallinson & Co
Manatl Sugar
Manatl Sugar pf

7600;Manhattan Kiev Guar...
200(Manhattan Electric S...

200
1300
800

2300
900
300

17% 14 15% . %
27% 23 25 , . i%
19% 16 18% -. %
15 15 15 . i%
101% 90% 101% + 9%
105 101 105 + 3
56% 52% 56% + 3%
113% 112% 113% + 1%
91% 90% 91% + 1
12% 11% 12% %
24% 22% 24 + 1
67% 61% 64% + 4%
102% 102% 102% + %
70% 66% 69% +' 1%

106 100% 104% + 4
83 78 81% + 3
103% 103 1C3 % . 1%
103 103 103 . %
185% 1183 135 + 1
14% 13% 14% + %
86 83% 86 + 5%
86 81% 85% + 4%
100 94 99 + 5%
15 15 15
36% 34% 35 . '%
86 85% 85% . 1%
32% 31 32%
14% 14 14 '%
95% 92% 94% + 1%
41% 40% 41%
34% 32 32% + '%
12% 12 12 % + %
15% 15% 15% . %
40% 40 40% . %
86% 83% 83% . %
2% 2% 2% + %
85% 84 84% . %
22 21 22 .- 1
72 70% 72 2
21% 20% 20% . %
19% 17% 18% + %
9% 7% 8% . %
82%, 78 80 % + 1%
111% (108% 111% + 2
112% 111 111 . 1%
3% 3% 3% %
42% 41 41% + %
1% 1% 1% .+ %
4% 4 4% + %

10 10 10
39% 39% 39% + '%
34% 32% 34 + %
27% 26% 27 . %
23% 23% 23% . %

%111% 108% 110% +
15% 14% 14% . %
61 55% 56% . 2
18 17% 17%
59% 56% 58 +' i
75% 74% 75% . %
31% 29% 29% . 1%
15% 14% 14% . %
9% 9 9 . 1
34%/ 33% 34 + V*

1 % % % . %
17% 14% 17 . 1
63 55 63 . 2
46% <44% 46% + 1
5 4% 4% . %
26% 24% 25%
59 59 59
47% 44% 46% + 2%

105 105 105 \44% 42% 43% .

102% '102 102% + o

96 95 95
37% 36% 37% + '%
5 5 5 . 4
9 8% 8% . %

168 164 166 '%80% 77% 80% .

94 89 89 . 4%
36% 33 S3 . 3%
73 73 73 k . 1
27 26 26 . 1
70% 67% 70 + 1%
65 60 64 + 3%
125% 125% 125% + 5%
200% 198% 200
20% 18% 20% + i%
12% 12% 12% . %
63 55% 60% + 6%

115 115 115 + 6%
178 173% 177 + 6
140 136 139% + 2
56% 55% 56% + "%
90 89 90 + i
82% 81% 82% + %

107 100 100 . 3%
69 67% 69 + 1%
40 37% 38% . %
45% 44 45% . %
82 81% 82 + 2%
58 52% 54% + 1
53% 5.3% 53% . %

<3% 32 4.27
11 3
33 5%
67 35 9.16
36% 20% 6.67
46% 22% 9.83
49% 22
74% 46%
35% 11

1 31 % 107 6.15
115 106 6.251
21% 13% 5.19
204% 106% 6.19
98% 79% 8.08
34% 19 27.36
32% 16 30.00
31% 25% 6.67
16 11% 8.70 1
45% 27%
14% 5
71% 55 5.71
90 80 7.87
34% 32%
14 %
14% 1%
19% 7%
48% 24%
25% 16
61% 43%
76% 63 4.00

110 100% 6.36
25% 12
14% 13
11% 10%
21% 10%
159% 123% 4.44
54% 26
4% 1
59% 30%
97% 81 7.14
110% 85 5.63;
115% 108 6.03
16 7
7% 3
19% 13%
73% 54% 8.51
82% 57
100% 72% 5.08
91 51% 5.85
100% 72 5.05
91 61% 5.59
46 38 6.58
35% 12%
30% 19% 7 69
25 13 13.33
22% 8%
119% 96% 5.93
98 44% 5.28
47% 38 6 38
27% 3%
90% 73% 5.62
38 20%
12% 8
14% 6
53% 47 5.00
4% 2%
9% 4%
23% 12%

161 116 5.06
16% 9%
38% 24% 5.4 i
14% 3%
84% 62% 6.03
69% 44% 5.22
86% 48% 7.27
82% 44 7.69
12 5%
17 10%
47% 83% 4.26
13% 6%
94% 59 5.41
26% 10%
40% 19
79% 50% 6.76
82 63 6 171
45% 31% 6.74
44 42
93% 88%: 7.69
59% 28% 3.88
24% S
49 18%
12 7
71 39

d thft M
V OOo

l%j HOOlManhattan Shirt 40% 39% 40% + 1
200'Market Street Railway.. 8% 8% 8% + %"1 1001Market Street Ry 2d pf.. 21% 21% 21% . 2

6, 1300!Market Street Ry pr pf.. 65% 64 65% + 1%
900 Martin-Parry 31% 29% 30 . %

4 9200 .Marland Oil 41% 39% 40% . %
1.300'Mathieson A Works 48 46 47 . 1
110" Maxwell Motor A 59 57 59 + 1%
3100 MaxweH Motor B 19% 18% 19% + %

8 3200!Mays Department Store. 131% 125 130% + 2%
7) 100 Mays Department St pf. 111% 111% 111% + 2%
1 240ojMclntyre Porcupine .... 20 19% 19% + %

12; 164200'Mexiean Petroleum 199% 178% 193% + 11%
8 400'Mexican Petroleum pf... 98% 95 98% + 1%
Cl 65800 Mexican Seaboard 23% 19 22 + 2%
6 30000|Moxlean Seaboard ctfs.. 20% 16% 20%
2 8001 Miami Copper 30% 29% 30 . '%

1.20 16800'.Middle States Oil 13% 13% 13% + %
272001 Midvaie Steel ft Ordnance 35% 34 34% . %
10800 Minn & St Louis new.... 11% 8% 10% . 1

4 600|Mlnn, 8tP4 8SM...». 70% 69% 70 .- %
7 500 Minn, St P & S S M pf.. 89 86 89 + 2

1001 Mo, Kansas & Tex 3d war 34% 34% 34% + %
2200 Mo, Kansas ft Texas.... 13% 13% 13% + %
400 Mo, Kansas & Texas pf. 14% 13% 14

165001 Mo, Kan ft Tex w 1 19% 18% 18% . '%
11100! Mo, Kan ft Tex w i pf... 4S% 45 46%
6100: Missouri Pacific 23% 22% 23 . '%

10200|Missouri Pacific pf 60% 58 59 . 1'

3 8300jMontana Power 76% 72% 74% + 1%
7 400! Montana power pf....... 110 109% 109% + 1%

11800 Montgomery Ward & Co. 23% 22% 22% . 1
10300 Moon Motors 14% 13 14 + %
21100 Motherlode J1 % 11 11% + %

700'National Acme 16% 14 15 . 1%
7 2800 National Biscuit 159% 152 158% + 4%

100;National Cloak & Suit... 54% 54% 54% + %
SOOiNation <1 Conduit ft Cable 2% 2% 2%
360O N itional Knum ft Stamp. 59 58 58% . '%*7 200 National Enam & Stpg pf 97% 95 97% + 3%

6 6S0(i!National Lead 110% 106% 106% . 1%
7 600 National Lead pf 115% 114%, 115% + %

100 Nat R R of Mex 1st pf... 10% 10% 10% . 3%
900 Nat R R of Mex 2d pf... 4% 4% 4%

3100 Nevada Coneol Copper... 17% 16% 17% + '%
6 300 Now Orl, Texas & Mex.. 70% 70% 70% . %

900 New York Air Brake.... 76% 74% 75 . 2
c 15000 New York Central 99% 97 98% + %
r. 2100 NSW York, Chi ft St L.. 87 83% 85 . . 1
5 200 N Y, Chi ft St L 1st pf... 99% 99% 99% . %
5 300 N Y, Chi ft St L 2d pf.... 90 89 89% + %

2% 200 New York Dock 38 38 38
74700 N Y, New Haven ft Hart. 33% 30 32% + '%

2 2300 New York, Ont. ft West.. 27% 26% 26% . 1
2 200 New York Ship Co 15% 16 16 . 1%

500 Norfolk Southern 20 18% 18% . 1
7 5100 .Norfolk ft Western 119% 116% 118 + 2%
6 33200 North American Co 98 88% 94% + 5%
31 94001 North American Co pf... 47% 46 46% + %

11900|North American Co rts.. 27% 24 26 + -5%'li 25900 Northern Pacific 89% 86% 89 + %
300 Nova Scotia Steel ft Coal 36% 36% 36% . %
40G[Nunnnlly 1J% 10% 10% . %
lOOlohio Body & Blower Co.. 6 <4 6% 6% . %

2% 200 Ohio Fuel Supply 50 50 50 . 3%
6200.Oklahoma Petrol ft Ref. 2% 2% 2%
lOOjOntnrio Silver 6% 6 % 6% ."%

10200|0rpheum Circuit 23% 21% 22 . %
8 19001 Otis Elevator 161 150 158% + 8%

1500 Otis Steel 11% 11 11 . %
2 1800 Owens Bottle 37 35% 37 + 1%

4200j Pacific Development .... 4% 4% 4% . %
f» 13800 Pacific Gas ft Electric... 84% 78% 83 + 3%
3 42200; Pacific Oil 68% 66 57% + %
6 96S00 Pan Amer Petrol & T.... 84% 77% 82% + 3%
6 33900 1 'an Amcr Pet & T B.... 80% 73 77% + 3%

t # 100 Panhandle P ft R 7 7 7
400 Parrlsb ft BlnKhnm 15 13% 14% ."%

2 15100 Pennsylvania Railroad .. 47% 46 46% + %
16500 Pcnn Seaboard Steel 8 7 7% . %"ii 8500iPeoples Gas 94% 92% 92% + %
1300 Peoria ft Eastern 23% 22 22 .- 1%
11900 Pere Marquette 40% 87% 38% . %

400 Pore Marquette pf 74% 73% 74 + %
500 Pere Marquette prior pf. 81% 80% 80% . %

3 10700 Philadelphia Co 45% 43 % 44% + %
.. 300; Philadelphia Co 6 p C.... 44 44 44 + 2
" 100' Philip Jones pf 90% 90% 90% + %
2 30800 Phillips Petroleum 52% 46% 51% + 3%

21001 Pierce Arrow 12 11% 12
1200 Pierce Arrow pf 31 28% 30% _"%
6100 Pierce Oil 7% 7% 7%

. . 600] Pierce Oil pf 44 42% 44 + "i
Continued on Page Fourteen.

GERMAN RESPITE
STIFFENS LONDON

Market Recovers and Closes
Cheerful After Very

Dull Week.

Special Cable to Tub Nrw York Hbrw.i>.
Copyright, 19H. by The New York Hbraip.

Nrw York Hrrnld Bureau. )
I.ondon, Sept. 3. t

After a very dull week the stock mar¬

ket closed Saturday with a cheerful
tone on account of the decision to grant
a respite to Germany. Settlement of pre¬
war accounts has been responsible for
some liquidation, but there ho.s been
but one aotual failure, although In other
cases assistance has been rendered.
Much gilt adged stock had to be realized
on and prices gave way all around.

National war bonds and treasury
bonds were conspicuously weak on sales
by large holders to take up treasury
bills. War fives touched 99 9-16 and
conversion loans 72 11-16, but thore was
a substantial reoovery from these points.
Home rails were irregular, but foreign

rails and Grand Trunks were the sec¬
tions chiefly affected by the settlement
of prewar accounts. In these, however,
there was a smart recovery. There was
rather more animation in the stronger
Industries and, Indeed, the market fin¬
ished much brlglrfer all around.
On the whole the feeling In the city

concerning the position of Germany and
reparations is more favorable than for
some time past. The chief reason for
the Increase in confidence was that, so
far, no drastic action has been taken by
France and that it is the apparent in¬
tention of France to follow the example
of Britain, by leaving things to drift.
The headlong fall of the German mark
reached Its maximum on Friday, and
since then. In spite <xf untoward hap¬
penings on other parts of the Continent,
file general tendency in exchanges is
toward a steadier tone.

WEEKLY FOREIGN EXCHANGE.
WEEK ENDED SEPTEMBER 2, 1922.

LONDON.
Demand.

Prev. W'k.
High. I<ow. Last. Ftnal.

August 28 »l.4H>i $4.43% $4.45% 14.4*
August '.'9 4.4ti% 4.45% 4.4*1% 4.48
August 30 4.4*1% 4.4*1% 4.4t1% 4.48
August 31 4.40% 4.4-1% 4.4.1% 4.48%September 1... 4.40% 4.41% 4.40% 4.48
September 2... 4.47% 4.40% 4.47 4.48

Year's Range.
High. 14.10H. June 0 Low. 84.17. Jan. 5.

Cables.
Prev. W'k.

High. Low. Last. Final.
August 28 4.4*1% 4.4.1% 4.4.1% 4.48%
August 20 4.4(1% 4.41% 4.40% 4.48
August 30 4.411% 4.411% 4.4*1*4 4.48
August 31 4.40% 4.40 4.46% 4.48%
September 1... 4.40% 4.40% 4.40% 4.48%
September 2... 4.40% 4.46% 4.47% 4.48%

Year's Range.
High, 4.51A, June 0. Low. 4.17%. Jan. 5.

PARIS.
Demand.

Prev. W'k.
High. V Last. Final.

August 28 7.70 7.0. 7.0.7% 7.95
August 29 7.78 7.63% 7.70% 7.9.3
August 30 7.74 7.60 7.72 7.0.7
August 31 7.71 7.60 7.61% 7.9.7
September 1... 7.82% 7.83% 7.80 7.95
September 2... 7.8.7 7.81% 7.83% 7.95

Year's Range.
High, 9.37, April 17. Isjw. 7.78%. July 8.

Cables.
Prev. W'k.

High. Tx>w. Last. Final.
August 29 7.70% 7.02% 7.66 7.93%
August 20 7.78% 7.68 7.77 7.03%
August 30 7.74% 7.00% 7.72% 7.03%
August 31 7.71% 7.60% 7.02 7 93%
September 1... 7.83 7.84 7.80% 7.03%
September 2... 7.87% 7.82 7.84 7.9.7%

Year's Range.
High, 9.37%, April 17. Low. 7.78%. July 8.

BERLIN.
Demand.

Prev. W'k.

August 20....

High. Low.
.06% .00%
09% .00*4
.08% .00%
.07', .0.7%
.09 .07%
08'5i .07%

Year'a Range.

La*t. Final,
.00% .09
.09 .09
.07% .09
.00% .09
.09% .09
.07*4 .09

September !...

September- '£££" .15%. ->u,ylllgh. M***' J"n'
Cables.

Prev. TV'k.
t * inai.High. ^5354 no% .«$..oo06%
.09% OS,J

August -8- .

09%
.07% OS*!August 20 . .

^ .07
06% -^4August 30..

(Y-, .06
(kR% ^7*August 31-"

00% "14 .08 00 '
September »...

oo ¦' *September .¦.'year's '

.15%. J#" 'Hlgh- sWt^.nLANP-
^ ^d.'ras¬per* >sod. Can

August 28
August

September i.
September 2.

August 28..
August 20...
August 30...
August 31...
September 1.
September 2.

August 28..
August 20...

19.03 19.01 38.90 38.95
19.0.5 38.8.7 38.90

18 03 19.03 38.91 38 96
19.02 19.03 .38.97 39.02
19.02 19.03 38.89 38.94
19.00 19.01 38.91 38.96
BKLGlt'M. COPENHAGEN
7.29% 7 30 21.50 21.52
7.41% 7.42 21.41 21.43
7.34% 7.35 21.43 21.45
7.21% 7.22 21.39 21.41
7.38% 7.39 21.43 21.4.7
7.41% 7.42 21.48 21.50

ITALY. SPAIN.
4.36 4.36% 15.51 15.52
4.43% 4.44 15.55 15.56
4.39 4.39% 1.7.53 15.54

August 31 4.33 JD'l'r iJ'ShiSeptember 1... 4.41 *-*1^ 33*52 15"J7September 2... 4.39% 4.40 15.56 15.54
CHRISTIANIA. STOCKHOLM.

August 29 10 04 10.06 26.47 26.50
\ ugust 29 ....16.R1 16.83 2«.4.i 26.48
August 30. 16.88 10.90 24.48 20 50
August 31 10.70 16.72 26.47 26.50
September 1... 10.00 10 08 20.48 20.70
September 2...10.08 10.70 26..»4 -0..t6

WEEK'S RANGE.
GREECE. YOKOHAMA.

Demand. Cables. Demand. Cables.

VIS? 8$ IS
BOMBAY. HONGKONG.

High 29.25 29.50 57.87% 58.12%
Ltw ...... . .29.0*1 20.27 57.0" 78.0U

BIKNOS AIRES. RIO.
High 36.37% 36.50 13.80 13.3.7
Low .1 30.0.7 30.15 13.30 13.3.7

SHANGHAI. L'KL'GCAY.
High 77.77 78.2.7 60.50 80.75
lx>w 77.02% 78.00 .9.50 79...

CANADA.
.Montreal Funds In New York.

High Mc.lLow 31c.
fNew York Funds In Montreal.

High 93c. Low «le.
.Discount per »M>00. tPremlum per 81,000.

STOCK EXCHANGE SALES.
New York Stock Exchange sales for week

ended September 2. 1922:
11)22. 1921. 1920.

Monday ........ 835.072 394,205 308.740
Tuesday 755,397 594,980 538,451
Wednesday 939.592 515,195 028 058
Thursday 872.270 358.145 71l'897
Friday 1,138,004 515,395 0*10,709
Saturday, 331,1.73 Kx. Closed.

Totals 4.571.549 3.878.080 2.841 856
Year to date.

176,358.451 113,518.783 151,879.781%
Detailed sales of stocks for weeks ended

A'*<ust 26 and August 19-

, ...
Sept. 2. Aug. 26.

Industrials 3.4*1,1.248 3.09H.U20
l.allroads- 1.106,300 1,254,01)0

BONDS (PAR I SSI* ED).
,, , ...

1f|22. 1921. 1920.
Monday $11,105,000 $7,813,000 $7,535,000
Tuesday. . 11.063,000 11,324,Onn 10,037,nop
Wednesday 12,417,000 9.443,000 10,037.000
Thursday. 10.957.ISK) 10.771,'*00 I0.372.(K»>
Friday.. 10.907.000 8,H81I,0(K) 9,808/100
Sali.rday . 4.372 000 Ex. Closed. Ex. Closed.

Totals.. $62,011,000 $48,240,000 $40,530,000
Year to<datr.

$2 949,735 $2,004,627,000 $2,375,038.00*1
Detailed sales of bonds for weeks ended

8ept. 3 and August 26:
Sept 3 Aug. 26.

Corporation $35,852,000 $43,104,000
Liberty 13,800.000 1l),-)H9.i*0<i

Foreign 12.292.000 9.769,000
City. 72,0*8) '07."(H)

WEEK'S COTTON PRICES.

(Week ended with Saturday. Sept. 2.

High.
October 22.86
December .,. 23.05
January 23.00
March 22 95
May 22.90
Spot. N. Y... 22 8.5
Spot, N. O.. 22 00
Spot, L'pool 13.70(1.

Net
Low. Last. Ch'ge.
21 70 21.94 + .01
21.80 22.20 + .16
21 80 22.00 + .19
21 80 22.15 + .10
21 83 22.05 + .14
22.25 22.25
21.75 21.75
13.48d. 18.70d. +H0d.

Edward B. Smith
& Co.
Members.'

New York Stock Exchange

Investment Securities

Corporation Financing
Commission Orders

Executed

5 NASSAU STREET
NEW YORK

1411 Chestnut Street
Philadelphia

BONQS FOR
INVESTMENT

CALLAWAY
FISH&CQ

JjgmbmJ{y Stock Orchanqt
37 WALL STREET

NEWYORK

23 Branches in South America
One Branch in Mexico

10 Offices in Spain, France
and England

ANGtO-5oUTTfAMB?fWN
"Bank,limited

New York Agency, 49 Broadwa;
Purchase Bills on South Africa

Transacts all usual Banking Operations

NationalBank
SWJTH^FRIOVa
New York Agency, 44 Beaver St

TOBEY & KIRK
Members N. V. STOCK EXCHANGE

Unlisted Securities

WHY has no investor ever lost a

dollar of principal or interest
on any security bought of S. W. Straus
& Co.? Write for our booklet C-2
and learn the reason why.

S. W. STRAUS & CO.
Straus Building,

cb5 5th Ave..at 46th St.

NKW EKGLAND MFG. STOCKS.

Special Dispatch to This New York Hriald.
Boston. Sept. 3..These sales of se¬

curities at auction took place here last
¦Week:

Bid. Ask.
Arlington Mills 102 105
Bates 2fl" ..

Brookstde Mills 180 100
Columbus Mfg ,..175
Flint Mills 210
Great Falls Mfg 83 ..

Hamilton Mfg 83
Hamilton Woolen 821/4 86
King Fhllli/ Mills 130
Lancaster M"ls 125
Lanett Cotton Mills 100 200
Lawrence Mfg 122%
Lyman Mills 177'/4
Mass. Cotton Mills 157 180
Merrimack Mfg ; 00 94
Nashua Mfg 80
Naumkcag 235 245
Noqultt 8!)94
Sagamore Mfg 330 340
Salmon Falls Mfg 07 102
Sharp Mfg 105 111
TJnlon Cotton Mfg 205
Wamsutta Mills 130
West Point Mfg 120 125
York Mfg 200 210
American Mfg 101
lllgelow Hartford Carpet 122 126
Chapman Valve pf loo
Draper Corp 183 188
Heywond Wakefield 122V4
Plymouth Cordage 182%
Saco Lowell Shops 145 150

WEEK'S PRODUCE PRICES.
Week ended with Saturday, September 3.

Wheat.
Net

High. Low. Last. Change.
September 103% i. 00 09 .174
December 104% 100% 101% .2%
May 109% 106% 108% .1%

flye.
September 60% 66% 67 .1%
December 72 68% 68% »-!%

Corn.
September 6t% 58% 60 . V"
December 56 53% 55% .+ %
May 50% 56% 50 4* %

v Oat*.
September 32% 31% 32% 4- V
Dcreml>er 31% 33% 34% 4- '

May 37% 36% 37% + %
Lard.

September...... 10.37 10.10 10.10 .30
October 10 17 10.20 10.22 -.27
January 0 22 8.02 0.20

PUBLIC UTILITY B0NE3.
Bid Askeft.

Adirondack PAL 6a, *50 100% lO.
Alabama Power 1st 5a. '46 93
Appalachian Power 1st 5s. '41.... 89% '.

Baton Rouge Klec 1st 5a. '30 «8
Buffalo Ocn Klec 1st 5s. '30 00% 10
Burlington G A L 1st 3a, '53 so 8i
.olumbus Power 5s, '3ft 01 98
Conn. Power 1st 5s. '83 98 97%
Con Cities Lt.PowATrac 1st Bs,'62 80 70%
ICast Tex Klec «a. '42 01 04
HI Paso Klec 5s, '32 92 04%
Plconomy L A P 1st 5s. '56 92% l«%
federal V A T 1st 5s. '42 82 *
"la! Houston 5s. '54..... 9 1 *»'
"It West Power 1st 5s. "46 01
Idaho Power 1st 5s. '47 02% *

Indianapolis das 1st 5s. '52 8S% 0i.
Knnss* city P A L 8s. '40 106 107
k'noxvllle Tr tat 5s. '38 92 91%
key West Elbe 5s. '38 77 70%
diss Tllver Power 1st 3s, '31 100 1*i
till Flee Ry A Lt 1st. 5s, '23 03 07
Montreal Tran 1st 3*. '41 89% 91
Viae I,ock A nnt Bof fls, '58 90% 101
forth Texas Klec 5s. '3.1 00 03
Cntarlo Power 1st 5s. '43 07 98
Car Coast Pow 3s. '40 02% 05
fuget Sound Klec Ry 3s, '32 88 00
lesttle Klec R.v 1st ,5s. '30 ,.. 08 00%
lalmon River Power 1st 5s. '52.. 03 06
4chenects6y Ry 1st 5s, '46 75 75
'tsndsrd Gas A Klec 6s. '26 Wl .

fampa Eleo 5s. '33 .. 92 05


